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NOTICE OF 48TH AGM 
 

 

NOTICE IS HEREBY GIVEN THAT 48TH ANNUAL GENERAL MEETING OF THE MEMBERS OF 

KICHHA SUGAR COMPANY LIMITED WILL BE HELD ON TUESDAY, THE 29TH DAY OF 

DECEMBER, 2020 AT 11:00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY AT 

KICHHA, DISTT. UDHAM SINGH NAGAR, UTTRAKHAND -263148 TO TRANSACT THE 

FOLLOWING BUSINESS:- 

 

 

ORDINARY BUSINESS:- 

 

ITEM NO. 1   ADOPTION OF FINANCIAL STATEMENTS 

 

To receive, consider and adopt the Financial Statements for the year ended on 31st March, 2020 

i.e. the Audited Balance Sheet as at 31st March, 2020, Statement of Profit and Loss for the period 

of 1st April, 2019 to 31st March, 2020 and Cash Flow Statement for the year ended 31st March, 

2020 together with the Reports of the Board of Directors and the Auditors thereon. 

 

For and on Behalf of the Board 

KICHHA SUGAR COMPANY LIMITED 

 

 

 

 

     Sd/- 

 

Date:  04/12/2020 

Place: Kichha 

  

Ruchi Mohan Rayal  

Executive Director 

DIN  �08182748    
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Notes:- 

 

 

1.� A MEMBER ENTITLED TO ATTEND AND VOTES IS ENTITLED TO APPOINT A PROXY 

TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF AND THE PROXY NEED NOT BE 

A MEMBER OF THE COMPANY. Pursuant to Section 105 of the Companies Act, 2013, a 

person can act as a Proxy on behalf of not more than fifty members holding in aggregate, 

not more than ten percent of the total share Capital of Company may appoint a single 

person as Proxy, who shall not act as a Proxy for any other Member. The instrument of 

Proxy, in order to be effective, should be deposited at the Registered Office of the Company, 

duly completed and signed, not later than 48 hours (Sunday is included in computation of 

48 hours) before the commencement of the Meeting. A Proxy Form No. MGT-11 is annexed 

herewith.  

 

2.� Member/Proxy attending the meeting please carry the attendance slip alongwith him with 

his name and folio number duly filled by him. 

 

3.� The particulars of Route Map and prominent landmark for easy search of the location is 

attached herewith and forming part of the Notice. 

 

4.� The Register of Directors and Key Managerial Personnel under Section 170 of the 

Companies Act, 2013 will remain open and accessible during the meeting and will be 

available for inspection by the members at the meeting. 

 

5.� Members/proxies attending the meeting are requested to bring their copy of the AGM 

notice to the meeting. 

 

6.� Queries proposed to be raised at the AGM may be sent to the company at its registered 

office at least seven days prior to the date of meeting to enable the management to compile 

the relevant information to reply the same in the meeting. 

 

7.� Members are requested to notify any change in their address, e-mail address, contact 

numbers, etc immediately to the company at its registered office. 
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Directors Report 

To, 

The Members, 

Kichha Sugar Company Limited 

 

Your Directors are pleased in presenting their 48th Directors Report on the business and 

operations of your Company together with the Audited Balance Sheet, Profit & Loss Account, 

Cash Flow statement and the Auditors’ Report of your Company for the financial year ended, 

31st March, 2020. 

 

1.  SHARE CAPITAL : 

 

Authorized Share Capital: 

Authorized Share Capital of your Company remained Rs. 2030.00 Lacs comprising of 

3000-9% (Free of Company’s Tax but subject to deduction of Tax at source) redeemable 

cumulative Preference Shares of the face value of Rs. 1000/- each and 20,00,000 Equity 

Shares of the face value of Rs. 100/- each. 

 

Issued Share Capital: 

Issued Share Capital of your Company remained Rs. 18,40,63,500 & divided into 

18,40,635 Equity Shares of face value of Rs. 100/- each. 

 

Subscribed Share Capital : 

Subscribed Share Capital of your Company remained Rs. 17,99,04,200/- and divided into 

17,99,042 Equity Shares of face value of Rs. 100/- each. 

 

Paid up Share Capital: 

Paid up share capital of your Company also remained Rs. 17,98,64,300/- and divided 

into 17,98,643 Equity Share of face value of Rs. 100/- each. 

During the Financial Year, 97.49% of Share Capital of your company continued to be held 

by Hon’ble Governor of Uttarakhand. As such, the Company continued to be a 

Government Company within the meaning of Section 394 of The Companies Act, 2013. 

 

2.  FINANCIAL RESULTS:  

The summarized financial results for the year ended 31st March, 2020 are as under:-                               

[Amount (in lacs)] 

S.No. Particulars CURRENT 

YEAR 

(2019-20) 

PREVIOUS 

YEAR 

2018-19 

A Profit (+)/ Loss (-) for the year (before 

Depreciation and earlier year Adjustment) 

(-) 5575.10 (-) 6464.28 

B Less : 1. Depreciation 

           2. Adjustment earlier year 

           3. Govt. financial assistance for cane 

price                           

(-) 58.43 

(-) 15.18 

 6907.00 

(-) 70.38 

(+) 180.21 

6794.00 

C Net Profit/ Loss as per P & L A/c. 1258.29 439.54 

D Accumulated losses at the beginning of year (-) 31059.46 (-) 31499.00 

Less /Add– Profit (+)/Loss(-) during the 

year 

1258.29 439.55 

E Total accumulated loss at the end of year 29801.17 31059.45 
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Significant reasons for losses to the Company : 

 

During the F.Y. 2019-20, there was a loss of Rs. 56 Crore which inter-alia comprises provisions 

for interest on Govt. Loan for Rs. 18 crore. Reasons for remaining Cash Loss are Cost of 

Production is on the higher side and sale price of sugar is on lower side which is Rs. 3987 & Rs. 

3183 per qtl. respectively. Thus, on production of 4,67,689 qtls. of sugar, loss per qtl. at the rate 

of Rs. 804 per quintal amounting to total Rs. 38.00 Crore cash loss. 

 

3.  DIVIDEND : 

The directors feel regret to report that, due to accumulated losses, dividend is not being 

declared on share capital. 

 

4.  FINANCIAL ARRANGEMENT: 

The Company has run successfully its crushing operation during the current financial 

year and has been regular in payment of cane price, Society Commission, Cane Transport 

Expenses, Labour Salary & dues, other dues, statutory dues & Term Loan payment with 

interest.  

 

5.  OPERATING RESULTS: 

Comparative operating results for the last 10 seasons are given below: 

 

Season Duration 

(gross 

days) 

Cane 

crushed 

(lac qtl) 

Total Sugar 

Production 

(in qtl) 

Pol % Average Sugar 

recovery cane 

(%) 

Sugar 

losses % 

cane 

2009-10 82 23.24 211230 11.09 8.92 2.18 

2010-11 102 29.33 285190 11.80 9.62 2.19 

2011-12 117 34.25 328100 11.64 9.47 2.18 

2012-13 120 36.57 337437 11.29 9.17 2.13 

2013-14 104 31.80 280480 10.74 8.64 2.11 

2014-15 113 36.59 341320 11.29 9.24 2.06 

2015-16 101 31.30 303730 11.69 9.63 2.07 

2016-17 104 32.47 325150 11.96 9.93 2.03 

2017-18 141 44.21 454053 12.33 10.22 2.11 

2018-19 144 41.49 443425 12.74 10.70 2.04 

2019-20 159 45.59 478283 12.63 10.49 2.15 

 

Season Total Hrs. 

lost % 

available 

Cane crushing 

in 24 hrs. 

including 

stoppage (qtl) 

Cane crushed 

in 24 Hrs. 

excluding 

stoppage (Qtl) 

Cane crushed 

in 22 Hrs. 

excluding 

stoppage (Qtl) 

Capacity 

utilization 

% 

2009-10 19.48 28643 35574 32610 71.61 

2010-11 16.83 29206 35121 32194 73.01 

2011-12 14.37 29600 34567 31686 74.00 

2012-13 10.25 30692 34200 31350 76.73 

2013-14 11.72 30750 34834 31932 76.88 

2014-15 7.00 32385 34980 32101 81.32 

2015-16 8.70 30991 33886 31062 78.80 

2016-17 8.03 31221 33823 31004 79.51 

2017-18 9.85 31354 35042 32122 78.95 

2018-19 15.60 28810 34286 31428 72.03 

2019-20 20.19 28957 36280 33256 72.39 
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6.  A) CANE MANAGEMENT: 

Daily crushing capacity of your mill is 4000 TCD/Actual 3600 TCD for which 50 lac qtls. 

sugarcane is required, while 45.61 lac qtls.(Including Khatima) cane was received during 

the crushing season 2019-20. We expect that 46.00 lac qtls. sugarcane will be available 

in the next crushing season 2020-21, our plan to cover the shortage of cane, by 

promoting cane development and extra Satta plan in the reserved area of the mill. Cane 

Growers who are engaged in farming but not member of Cane Society, are being made 

member.  

 

B) CANE DEVELOPMENT: 

Keeping in view the betterment of cane growers of reserved areas, your Company has 

always been contributing to the plans of cane development initiated by the Cane Deptt. 

of State Government. Early & developed variety of cane is being increased. 

Your factory has contributed in following Cane Development Plans:- 

 

A.�  REPLACEMENT OF CANE SEED VARIETY: 

 

1.   Under Varietal Replacement: 

Under varietal replacement, during winter & summer sowing early variety cane is 

used. Early variety cane area have increased to 92.66% as against 81.41% in 

previous year. Emphasis is being made to increase early variety area to 95% for 

which meetings with cane growers are being held.  

2.� 100% transportation charges are born by the Company for treatment of cane 

seed brought from cane research centre. 

3.� 15% Subsidy is being paid by the Company on cane crop seed & Bhumi Upchar. 

4.� Cane Seed transported from ‘Karnal’ (Haryana) and ‘Afjalgarh’ (U.P.)out of State 

where Cane Research Centre are established & best quality of cane seed is being 

distributed to growers through the Cane Development Council. 

5.� Rate difference of cane seed from Research Centre & cane price declared by the 

Govt., is born by the factory. 

6.� The facility of Press mud is extended to cane growers on concessional rates. 

7.� A proposal to increase Early Variety Cane sowing is being made for internal 

transportation charges on seed & Fertilizer to the cane growers for showing of 

Early Variety of cane i.e. COJ 85, CO 0238, 0239, 0118, 89003, Co Pant 3220, COH 

160 and 0167 etc. 

8.� Soil Testing facility is being made available to the growers with the help of Cane 

Development Council. 

9.� Under Cane Seed Treatment Plan, Cane growers are also being paid subsidy for 

cane seed treatment by the factory. 

 

B.� The cane growers is being initiated for using of Trench system, cane sowing at a 

distance of 4-5’ for achieving better farming activities, Excess production per Hect. & 

better recovery percentage. Under this system, enough cane sowing is made during 

the last year & a plan is being made about sowing of cane in most of the agricultural 

area by adopting this system. 

 

C.� ESTABLISHMENT OF CANE SEED FARM AT FACTORY SITE: 

A small farm of 12.000 Hect. in mill campus has been developed to multiply the 

approved varieties of cane brought from Cane Research Centres. During the year, the 

following varieties are sowed in the Farm:- 

Co- 0238, 0239, 0118, 0237, Co. Pant -03220, Co. 89003, COJ 85, Cos 7240, Cos 8272, 

Co. Pant 97222, 99214, 5224, Co. H 0160, 0167. 

 

Our plan is to produce & distribute the early variety cane seed to the cane growers. 
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  7.   ENVIRONMENTAL PROTECTION: 

Your factory has adequate environmental protection arrangement. According to norms 

of Environment Control Board, we have installed Wet Scrubber, Tertiary Treatment 

Plant & online monitoring system with the Govt. financial assistance of Rs. 3.07 crore. 

The system successfully operated during the crushing season 2016-17 to 2019-20. 

Factory is running in such a manner that no noise arises of such a nature which 

adversely affect inside the factory & also factory colony or public life. 

 

8.  RIGHT TO INFORMATION ACT, 2005: 

Provision of RTI Act is being followed by the Company. During the year under review, 

Company has received applications under RTI Act and all applications received, have 

been disposed off as at 31.03.20. 

 

9.   INDUSTRIAL RELATIONS: 

During the year 2019-20, relations between management & workers remained cordial 

and harmonious, resulting in successful completion of crushing season. 

 

10.  INFORMATION REQUIRED UNDER COMPANIES ACT, 2013 : 

During the year under review, no employee/officer has been paid salary exceeding 

prescribed under the Companies Act, 2013 and under Rule 5 of the Companies Act, 2013 

(Appointment & Remuneration of Managerial Personnel) Rules, 2014. 

 

11.  INFORMATION REQUIRED UNDER THE COMPANIES (DISCLOSURE OF 

PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1988: 

Under Companies (Disclosure of Particulars in Report of Board of Directors) Rules, 1988, 

information relating to Energy Conservation required under these rules forming part of 

Directors Report is given in Appendix-1. 

 

12.  DECLARATION OF DIRECTORS RESPONSIBILITY: 

As per Articles of 134(5) of Companies Act, 2013, the directors of Company declare that:- 

 

(i)� The applicable Accounting Standards have been followed in preparation of the 

financial statements and there are no material departures from the said 

standards.  

(ii)� Reasonable and prudent accounting policies have been used in preparation of the 

financial statements and those have been consistently applied and that 

reasonable and prudent decisions and estimates have been made in respect of 

operations of the Company. 

(iii)� Proper and sufficient care has been taken for maintenance of adequate 

accounting records in accordance with the provisions of  the Companies Act, 2013 

for safeguarding the assets of the Company and for preventing and detecting 

fraud and other irregularities; and 

(iv)� The financial statements have been prepared on a “Going Concern” basis. 

(v)� Directors have maintained internal financial control in the Company. There is 

adequate financial control and has been effectively imposed. 

(vi)� The Directors have made system to follow all rules and effective method. In this 

way, there is proper & adequate control. 

 

13.  AUDITORS: 

Under Section 139 of the Companies Act, 2013, M/s. Sharda & Sharda LLP, Chartered 

Accountants, Haldwani, appointed by Comptroller & Auditor General of India have 

audited the Annual Accounts of the company ended on 31st March, 2020. 
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14.  ACKNOWLEDGEMENT: 

Your directors thank the Uttarakhand Government, Udham Singh Nagar Distt. Coop. 

Bank Ltd., Nationalized Banks, C & AG of India, Govt. of India, National Company Law 

Tribunal, Registrar of Companies, Local Authorities, Share Holders & cane growers for 

their consistent support to the Company. The Directors also sincerely acknowledge the 
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Company. 

 
            Sd/-   Sd/-   Sd/-        Sd/- 

Place: Dehradun    (Saurabh Gupta)       Raj Kumar       Ruchi Mohan Rayal                Chandresh Kumar 

Date: 28.10.2020       Co. Secretary        Sr. Accountant   Executive Director          Auth. Director/Chairman 
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APPENDIX –1 OF DIRECTORS’ REPORT TO THE MEMBERS 

Form for disclosure of particulars with respect to conservation of energy, technology 

absorption & foreign earning. 

(A)�Conservation of Energy- Following equipment have been installed  to conserve the 

energy:- 
1.� Vapour Line Juice Heater for boiling of Raw Juice. 

2.� Condensate Flash Recovery 

3.� Double effect Semi Kestner with pre-evaporator. 

FORM - A 

Particulars Financial year 

2019-20 

Financial year 

2018-19 

Power & Fuel consumption: 

A.� Electricity: 

Purchased Unit 

Total amount in Rs. 

Rate/unit/Rs./Unit 
B.� Own Generation: 

i)� Through Diesel Generator Unit 

Units per Ltr of Diesel  

Cost per unit 

ii)� Through Steam Turbine 

Unit per Ltr. Gas/Oil 

Units produced per Tonne Bagasse 

Cost per unit 

C.� Coal (Specify quality and where used) 

Quantity (Tonnes) 

Total cost 

Average Rate 

D.� Other Internal Generation 

Units 

Rate/unit 

 

 

1483742 

10029803 

6.76 

 

37720 

4.00 

14.93 

          12405740 

- 

86 

17.50 

- 

- 

- 

- 

- 

- 

- 

 

 

1773672 

11132346 

6.27 

 

66560 

4.00 

17.50 

          13908850 

- 

110 

18.18 

- 

- 

- 

- 

- 

- 

- 

Power consumed on Generation of per unit: 

Standard, if any, 

- - 

Power consumed on per qtl. Sugar production: 

Electricity(Units) Hydel                      

Coal                                                          

Other –From Diesel (DG set)                        

From Bagasse (Tonne)(Steam Turbine)  

 

3.15/qtl. sugar 

- 

0.08/qtl. sugar 

26.36/qtl.sugar 

 

4.03/qtl.sugar 

- 

0.15/qtl. sugar 

31.62/qtl.sugar 

 

(B) Technology Absorption  -    -   

 

FORM B 

Form for disclosure of particulars with respect to absorption 
Research & Development: 

1.� Areas in which R & D work done    Nil 

2.� Profit by R & D work                   Nil 

3.� Expenditure on R & D                   Nil 

(C) Receipt & Expenditure of Foreign Currency 

1.� Earned Foreign Currency     Nil 

2.� Expenditure of Foreign currency    Nil 

 

       

     Sd/-      Sd/-                 Sd/-                Sd/-              Sd/-               Sd/- 

Sr. Acct.         Com. Sec.      Dy. Ch. Er.      Dy. Ch. Chem.        Executive Director        Auth. Director 
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1

2

3

4

5

6

7

1

1 NIL NIL

Demat Physical Total % of Total 

Shares

Demat Physical Total % of Total 

Shares

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil 1,753,584     1753584 97.49% Nil 1,753,584     1,753,584     97.49% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil 1,753,584   1753584 97.49% Nil 1,753,584  1,753,584   97.49%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00%

Nil 1,753,584   1753584 97.49% Nil 1,753,584  1,753,584   97.49%

Category/Sub-category of the Company Company Limited by Shares

State Govt company

Manufacture of sugar 1542 92%

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. 

No.

Name and Description of main products / services NIC Code of the 

Product/service

%  to total turnover of the 

company

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I.  REGISTRATION & OTHER DETAILS:

CIN U15421UR1972SGC003513

Address of the Registered office  & contact details KICHHA, DISTT. UDHAM SINGH NAGAR, UTTRAKHAND -263148                                       

E-mail: kichha_sugar@yahoo.co.in

Whether listed company No

Name, Address & contact details of the Registrar & 

Transfer Agent, if any.

NA

Registration Date 17-02-72

Name of the Company KICHHA SUGAR COMPANY LIMITED

NIL NIL NIL

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ 

Associate

% of

shares

held

Applicable

Section

% Change during 

the year    

A. Promoters

(1) Indian

IV.    SHARE HOLDING PATTERN 

(Equity share capital breakup as percentage of total equity)

(i)  Category-wise Share Holding

a) Individual/ HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

e) Banks / FI

f) Any other

Category of 

Shareholders

No. of Shares held at the beginning of the year

[As on 31-March-2019]

No. of Shares held at the end of the year

[As on 31-March-2020]

Sub Total (A) (2)

TOTAL (A)

Sub Total (A) (1)

(2) Foreign

a) NRI Individuals

b) Other 

Individualsc) Bodies Corp.

d) Any other
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Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

-                 -                  -                  0.00% -            -                  -                  0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil Nil Nil 0.00% Nil Nil Nil 0.00% 0.00%

Nil 45,059           45,059           2.51% Nil 45,059           45,059           2.51% 0.00%

Nil 45,059         45,059         2.51% Nil 45,059         45,059         2.51% 0.00%

Nil 1,798,643   1,798,643   100.00% Nil 1,798,643  1,798,643   100.00% 0.00%

(ii) Shareholding of Promoter

No. of Shares % of total 

Shares of 

the 

company

% of 

Shares 

Pledged/ 

encumber

ed to total 

shares

No. of Shares % of total 

Shares of the 

company

% of 

Shares 

Pledged / 

encumbere

d to total 

shares
1        1,753,584 97.49% Nil       1,753,584 97.49% Nil 0.00%

Nil

B. Public 

Shareholding

1. Institutions

a) Mutual Funds

0.00%

f) Insurance 

Companiesg) FIIs

 h) Foreign Venture 

Capital Funds

0.00% 0.00% 0.00%

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital 

Funds

0.00% 0.00%Nil Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil

ii) Overseas

b) Individuals

i) Individual 

shareholders 

holding nominal 

share capital upto 

Rs. 1 lakh

Nil 45059 45059

i) Others (specify)

Sub-total (B)(1):-

2. Non-

Institutions

a) Bodies Corp.

i) Indian

Nil Nil Nil 0.00% 0.00%

c) Others (specify)

2.51% Nil 45059 45059 2.51%

ii) Individual 

shareholders 

holding nominal 

share capital in 

excess of Rs 1 lakh

Nil Nil Nil 0.00%

0.00%

0.00% 0.00%

Foreign Nationals

Non Resident 

IndiansOverseas 

Corporate Bodies

Nil Nil Nil 0.00%

Clearing Members

Trusts

Foreign Bodies - D 

RSub-total (B)(2):-

Total Public (B)

C. Shares held by 

Custodian for 

GDRs & ADRs

Nil Nil Nil

0.00% 0.00%

Grand Total 

(A+B+C)

SN Shareholder’s Name Shareholding at the beginning of the 

year

Shareholding at the end of the year % change in 

shareholding 

during the year

-                  0.00%

Hon'ble Governor, Uttarakhand
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No Change

1

97.49%

No change

97.49%

(iv) Shareholding Pattern of top ten Shareholders

       (Other than Directors, Promoters and Holders of GDRs and ADRs):

1

1.11% 1.11%

1.11% 1.11%

2

0.22% 0.22%

0.22% 0.22%

3

0.05% 0.05%

0.05% 0.05%

4

0.03% 0.03%

0.03% 0.03%

5

0.01% 0.01%

0.01% 0.01%

6

0.01% 0.01%

0.01% 0.01%

7

At the end of the year                                1,753,584 

% of total shares

Changes during the year

Hon'ble Governor, 

Uttarakhand

At the beginning of the year                         1,753,584 

(iii) Change in Promoters’ Shareholding (please specify, if there is no 

change)

SN Particulars Date Reason Shareholding at the beginning of the 

year

Cumulative Shareholding during the year

No. of shares % of total 

shares

No. of shares

Changes during the year  No Change 

SN For each of the Top 10 

shareholders

Date Reason

At the end of the year                               20,000                                      20,000 

Manager Commercial 

(Farm), G.B. pant 

Agriculture & Technical 

University, Pant Nagar

At the beginning of the year                               20,000                                      20,000 

No. of shares % of total 

shares

No. of shares

 Shareholding at the beginning of the 

year 

 Shareholding at the end of the year 

% of total shares

At the end of the year                                  4,000                                         4,000 

S. A. I. Camp, Sitarganj, U 

S Nagar

At the beginning of the year                                      858                                            858 

Sachiv, Sainik Punarvas 

Nidhi, Governance 

Sachivalaya, Lucknow
At the beginning of the year                                  4,000                                         4,000 

Changes during the year  No Change 

Changes during the year  No Change 

At the end of the year                                      858                                            858 

Prag Agriculture Farm, 

Gokul Nagar, U S Nagar

At the beginning of the year                                      600                                            600 

Changes during the year  No Change 

At the end of the year                                      600                                            600 

Dr. Anoop Kr. Singh, 

Sirauli Khurd, Kichha

At the beginning of the year                                      132                                            132 

Changes during the year  No Change 

At the end of the year                                      132                                            132 

Shri Raghuveer Singh, 

Village-Haryana Farm, 

Kichha
At the beginning of the year                                        90                                               90 

Changes during the year  No Change 

At the end of the year                                        90                                               90 

Shri Pritam Singh, Vill. 

Makhwra, Kunwarpur 

Sisaiya, U S Nagar
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0.00% 0.00%

0.00% 0.00%

8

0.00% 0.00%

0.00% 0.00%

9

0.00% 0.00%

0.00% 0.00%

10

0.00% 0.00%

0.00% 0.00%

(v) Shareholding of Directors and Key Managerial Personnel:

1

0.01%

0.01%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

                                       93 

Shri Sarv Daman Singh -

Director

At the beginning of the year

Changes during the year

SN Shareholding of each 

Directors and each Key 

Managerial Personnel

Date Reason Shareholding at the beginning of the 

year

Cumulative Shareholding during the year

No. of shares % of total 

shares

No. of shares % of total shares

At the end of the year                                                 -   

At the end of the year                                               93 

2
Shri Harbansh Singh 

Chugh -Nominee Director

3
Shri Chandresh Kumar 

Yadav -Nominee Director

At the beginning of the year                                          -   

                                                -   

4
Smt. Ruchi Mohan Rayal -

Nominee Director

At the beginning of the year

5 Shri Rajkumar (CFO)

Changes during the year

Changes during the year

At the end of the year                                                 -   

At the end of the year

At the beginning of the year                                          -   

                                         -   

Changes during the year

At the end of the year                                                 -   

At the beginning of the year                                          -   

Changes during the year

                                       87                                               87 

Changes during the year  No Change 

At the end of the year                                        87                                               87 

At the beginning of the year                                        87                                               87 

 No Change 

                                       87                                               87 

Changes during the year

At the end of the year

Shri Jasbeer Singh, Vill. 

Kathgari, Kunwarpur 

Sisaiya, U S nagar
At the beginning of the year

Shri J P Agrawal, Vill. 

Ghagha, Post -Kichha

At the beginning of the year                                        81                                               81 

Changes during the year  No Change 

At the end of the year                                        81                                               81 

Shri Virendra Jang, Vill. 

Chaukaghat, Sitarganj

At the beginning of the year                                        86                                               86 

Changes during the year  No Change 

At the end of the year                                        86                                               86 
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. (i)Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Total Amount

(Rs/Lac)

1,293,729.00       

-                           

2 -                           

3 -                           

-                           

-                           

-                           

5 -                           

1,293,729.00    

B. Remuneration to other Directors

SN. Total Amount

(Rs/Lac)

-                           

-                           

-                           

-                           

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

i)   Principal Amount 575,151,919.00                       1,225,381,823.00        -                                                1,800,533,742.00                       

Particulars Secured Loans excluding 

deposits

Unsecured Loans Deposits Total Indebtedness

Indebtedness at the beginning of the financial year

ii)  Interest due but not paid -                                                1,503,891,900.00        -                                                1,503,891,900.00                       

Change in Indebtedness during the financial year

* Addition 330,324,072.00                       151,296,916.00           -                                                481,620,988.00                           

iii)  Interest accrued but not due
-                                                -                                    -                                                -                                                   

Total (i+ii+iii) 575,151,919.00                       2,729,273,723.00        -                                                3,304,425,642.00                       

Indebtedness at the end of the financial year

i) Principal Amount 905,475,991.00                       1,193,169,323.00        -                                                2,098,645,314.00                       

* Reduction -                                                -                                    -                                                -                                                   

Net Change 330,324,072.00                       151,296,916.00           -                                                481,620,988.00                           

Total (i+ii+iii) 905,475,991.00                       2,880,570,639.00        -                                                3,786,046,630.00                       

Particulars of Remuneration Name of MD/WTD/ Manager

ii) Interest due but not paid -                                                1,687,401,316.00        -                                                1,687,401,316.00                       

iii) Interest accrued but not due -                                                -                                    -                                                -                                                   

1 Gross salary 1,293,729.00                      

(a) Salary as per provisions contained in section 17(1) of the Income-

tax Act, 1961 -                                         

Name
Smt. Ruchi Mohan 

Rayal

Designation Executive Director

Stock Option -                                         

Sweat Equity -                                         

-                           

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 -                                         

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961
-                                         -                           

4

Commission -                                         

-  as % of profit -                                         

-  others, specify -                                         

Ceiling as per the Act

Particulars of Remuneration Name of Directors

Others, please specify -                                         

Total (A) 1,293,729.00                   

Total (1) N.A.

1

Fee for attending board committee 

meetings
N.A. N.A.

N.A. N.A.

Independent Directors

N.A.

Commission N.A. N.A. N.A.

Others, please specify N.A. N.A. N.A.

2 Other Non-Executive Directors
Shri Sarv Daman Singh

Shri Harbansh Singh 

Chugh

Shri Chandresh Kumar 

Yadav

Fee for attending board committee 

meetings -                                          -                                         -                                           
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-                           

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN. Total Amount

(Rs/Lac)

Gross salary

782115

-                           

2 Stock Option -                           

3 -                           

Commission

-  as % of profit -                           

-  others, specify -                           

5 Others, please specify -                           

Total 782,115.00           

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

Others, please specify -                                          -                                         -                                           

Total (2) -                                          -                                         -                                           

Commission -                                          -                                         -                                           

CFO CS

Overall Ceiling as per the Act N.A. N.A. N.A.

Particulars of Remuneration Name of Key Managerial Personnel

Total (B)=(1+2) -                                          -                                         -                                           

Total Managerial Remuneration N.A. N.A. N.A.

1

(a) Salary as per provisions contained in

section 17(1) of the Income-tax Act, 1961

N.A. 782115 N.A.

N.A. N.A.

(b) Value of perquisites u/s 17(2) Income-

tax Act, 1961 N.A. N.A. N.A.

(c) Profits in lieu of salary under section

17(3) Income- tax Act, 1961
N.A. N.A. N.A.

N.A. N.A. N.A.

4

N.A. N.A. N.A.

N.A. N.A. N.A.

N.A. N.A. N.A.

Type Section of 

the 

Companies 

Act

Brief Description Details of Penalty / 

Punishment/ 

Compounding fees 

imposed

Authority [RD / NCLT/ 

COURT]

Appeal made, if any (give 

Details)

N.A. N.A. N.A.

N.A. 782115 N.A.

A. COMPANY

N.A. N.A. N.A. N.A.

N.A. N.A. N.A. N.A.

N.A. N.A. N.A.

N.A. N.A. N.A. N.A.

B. DIRECTORS

N.A. N.A. N.A. N.A.

N.A. N.A. N.A. N.A.

N.A.

N.A. N.A. N.A. N.A.

C. OTHER OFFICERS IN DEFAULT

N.A. N.A. N.A. N.A.

N.A. N.A. N.A. N.A.

Sweat Equity

N.A. N.A. N.A.

N.A. N.A. N.A.

N.A.

Name Shri Rajkumar

Designation CEO
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Change in Board Members during the Financial year 2019-20: - 

 

1. Shri Harbansh Singh Chugh-IAS, has been nominated as Chairperson- cum-Director of the 

Company w.e.f 27/06/2019. 

 

2.  Shri Chandresh Kumar Yadav –IAS, has been nominated as Director of the Company w.e.f 

02/07/2019. 

 

 

�

Change in Board Members & Key Managerial Personnel (KMP) after the closure of 

FY 2019-20 and between the date of this report: - 

 
1.  Shri Harbansh Singh Chugh –IAS, has put his resignation from the post of Chairperson and 

Director of the Company w.e.f 05/08/2020. 

 

2.  Designation of Shri Chandresh Kumar Yadav –IAS has been changed from Director to 

Chairperson-cum-Director of the Company w.e.f 05/08/2020. 

 

3.  Shri Saurabh Gupta –ACS, has been appointed as Company Secretary of the Company w.e.f 

12/10/2020. 

 

4.  Shri Rajkumar –Sr. Accountant of the Company has put his resignation from the post of Chief 

Financial Officer (CFO) of the Company w.e.f 30/11/2020. 

  

Except above, no material changes have taken place in Board of Directors of the Company on the 

date of this report. 
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